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COMPANIES

PRIVATE OPERATORS TOGETHER HELD OVER 929 MARKET SHARE

Airtel leads wireless adds in
Jan: Jiofollows, Viloses users

OJASVI GUPTA
New Delhi, March 19

BHARTI AIRTEL LED wireless
subscriber additions in Janu-
ary,adding about 4.4 million
users, ahead of Reliance Jio’s
2.4 million, even as Vodafone
Idea continued to lose sub-
scribers during the month,
according to data released by
the Telecom Regulatory
Authority of India (Trai).
Overall,theindustryadded
about 6.7 million wireless
(mobile) subscribers in Janu-
ary, taking the total base to
1.25 billion at the end of the
month,up from 1.24 billion in
December. The monthly
growth rate stood at 0.54%.
Airtel accounted for the
bulk of incremental additions,
reinforcingits recent momen-
tum in subscriber gains. Jio
remained the second-largest
contributor, continuing to
expand its base, though at a
slower pace compared toAirtel
during the month.In contrast,
Vodafone Idealost roughly 0.4
million users,extendingits run
of subscriber declines. State-
run BSNL posted modest gains
of about 0.27 million, while
MTNL saw a marginal decline.
The divergence in sub-
scriber trends reflects the
ongoing consolidation in the
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telecom market, with stronger
private operators continuing
to gain share at the expense of
weaker players. Private opera-
tors together held over 92%
market share in wireless sub-
scribers at the end of January,
while BSNL and MTNL
accounted for the rest.

On a broader basis, total
wireless subscribers,including
fixed wireless access (FWA),
rose to 1.27 billion from 1.26
billion in December, markinga
net addition of 7.57 million
users. Growth was seen across
both urban and rural markets,
with urban subscriptions ris-
ing to 725.7 million and rural

subscriptions to 540.7 million.

The data also show that
active users, measured by visi-
torlocation register (VLR),stood
at 1.17 billion in January, indi-
cating that about 93.7% of the
total wireless subscriber base
was active during the month.

Regionally, all telecom cir-
cles reported growth in wire-
less subscribers on a monthly
basis. Circle Amarkets led addi-
tions with about 2.79 million
users, followed closely by Circle
B with 2.69 million and Circle
Cwith 1.85 million additions.
Metro circlesadded about 0.24
million subscribers.

The continued gains by Air-

tel and Jio come amid sus-
tained investmentsin network
capacity and 5G rollouts,
alongside efforts to improve
user experience and data
speeds. Vodafone Idea’s sub-
scriber losses, meanwhile,
underline its ongoing chal-
lenges in stabilising its user
base despite recent tariff hikes
and network upgrades.

Mobile number portability
requests remained elevated at
around 15.98 million during
the month, indicating contin-
ued churn in the market as
users switch operators in
search of better network qual-
ity and pricing.

Wipro launches GIFT City Hub for BFSI clients

PRESS TRUST OF INDIA
New Delhi, March 19

IT MAJOR WIPRO on
Thursday announced the
launch of a new hub at the
Gujarat International
Finance Tec-City (GIFT City),
Gandhinagar, to deliver
advanced Al-powered
technology services to global

CBI questions
Anil Ambani
in 22,929-cr
fraud case

PRESS TRUST OF INDIA
New Delhi, March 19

THE CBI ON Thursday ques-
tioned industrialist Anil
Ambani for nearly eight hours
in connection with a ¥2,929-
crore cheating case, registered
against Reliance Communica-
tions and him on a complaint
bythe State Bank of India, offi-
cials said.

In a separate case, the CBI
examined Amit Dangi, a
whole-time  director at
Authum Investment & Infra-
structure,which has taken over
the assets of Reliance Com-
mercial Finance and Reliance
Home Finance,which is under
investigation, the agency
spokesperson said.

Dangi was examined for
about seven hours, it said.

Anil D Ambani, who is fac-
ing several investigations in
CBI cases, has been called
again on Friday for question-
ing, they said.

Ambani arrived at the
agency headquarters at
around 10.15 am and was
taken to the investigation
team after the completion of
formalities. He left the agency
headquarters at around 6.15
pmintheevening.

“In connection with the
case registered by CBI on
August 21, 2025 against
Reliance Communications in
X2929.05 crore bank fraud
case in which Reliance Com-
munications, Anil D Ambani
and others unknownincluding
unknown public servants, are
accused, the CBI summoned
Anil D Ambani for interroga-
tiontodayat CBI Head Officeat
Delhi,”a CBI spokesperson said.

“The accused Anil D
Ambani appeared before the
Investigating Officer today
and has been interrogated for
about 8 hours. For further
questioning, the accused has
been directed to appear before

the investigating officer
tomorrow as well” the
spokesperson said.

According to the state-
ment, the agency questioned
Ambani about the decision-
making process at the com-
pany, and several emails
exchanged between him and
executives also came up.
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Banking, Financial Services,
and Insurance (BFSI) clients.

The new facility will ini-
tially seat 150 employees,with
the flexibility to scale up to 500
seats based on client demand,
the company said in a state-
ment on Thursday.

The GIFT City hub will sup-
port the delivery of advanced
solutions across digital bank-

ing, capital markets,regulatory
technology, risk and compli-
ance, and core platform mod-
ernisation.

The centre, with Wipro
Intelligence — a unified suite
of Al-powered platforms and
solutions — strengthens the
company’s ability to co-inno-
vate with clients, embed
responsible Al across critical

financial workflows, and scale
secure, domain-led platforms
to meet the growing global
demand for Al-powered BFSI
transformation, Wipro said.
“Wipro’s presence at GIFT
Cityisastrategicinvestmentto
scale the impact of Wipro
Intelligence for the global BFSI
industry,” Sanjeev Jain, chief
operating officer, Wipro, said.

Ola Electric
tweaks IPO
use again

FE BUREAU
Chennai, March 19

OLA ELECTRIC IS seeking to
again revise the utilisation of
its IPO proceeds,withitsboard
approvinga proposal toreallo-
cate X575 crore originally ear-
marked for research and prod-
uct development (R&D), while
alsoextending the timeline for
deployment of the funds to
FY26-27.

Under the revised plan,
X475 crore will be diverted
towards debt repayment or pre-
payment, while the remaining
%100 crore will be allocated to
organic growth initiatives. This
would reduce the total R&D
allocation from 1,505 croreto
930crore,evenastheamount
set aside for debt repayment
rises from X395 crore to X870
crore.The proposal is subject to
shareholderapproval.

The company had raised
X6,146 crore through its IPO,
including 5,500 crore via
fresh issue and ¥646 crore
through an offer forsale.As per
itsdraftred herring prospectus
(DRHP),over 31,200 crore was
earmarked for Gigafactory
capacity expansion, X800
crore for debt repayment,
31,600 crore for R&D, and
X350 crore for organic growth.

As of March 11, 2026, the
company had ¥1,295.63 crore
of unutilised IPO proceeds.The
latest move marks the second
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 FROM THE FRONT PAGE |
Crude surge smges D-St

IN THE PREVIOUS three ses-
sions,the Sensexand Niftyhad
galned 2.87% and 2.719%,
respectively.

The broader BSE Midcap
and BSE Smallcap indices
declined by 3.06% and 2.57%,
respectively.

The broad-based sell-off
wiped out ¥12.87 lakh crore of
investors’ wealth on Thursday
— the highest single-day mar-
ket capitalisation loss since
April 7,2025. HDFC Bank was
the biggest contributor to this
erosion,with a market cap loss
0f366,570 crore.

Foreign portfolio investors
(FPIs) sold sharesworth $815.9
million (¥7,558.19 crore),while
domestic institutional
investors (DIIs) bought shares
worth ¥3,863.96 crore, as per
provisional BSE data. So far in
the 13 trading sessions of
March, FPIs have offloaded
shares worth $8.9 billion
(¥82,019 crore),while DIIs have
invested ¥95,462.37 crore.

With Thursday’s inflow,
DIIs’ total investments in the
current fiscal crossed the 8-
lakh-crore mark for the first
time, reaching a record I8.02
lakh crore in FY26 so far.

Market breadth remained
weak,with 3,192 losersagainst
1,051 gainers on the BSE.

All sectoral indices on the
BSE and NSE ended in the red.
Auto, realty, financial services,
consumer durables, and pri-
vate banks were the worst hit,
each declining by over 3%.
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BID/OFFER
PROGRAMME

Cpaning Dats,

Arihant Copiicl

Arihant Capital Markets Limited

Chakala, Andgheri {East), Mumbai -
Tedl: 91- 224225 45300,

E-mail: mbdi@arihantcapial.com;
Website: wehw arihantcapial.com

Place: Telangana
Date: March 19, 2026

1011 Soltaire Corporate Park Bldsg,
Mo=10, 5t Floor, Gury Hargovindji Foad,
400 093

Investor Grievance E-mail; mbdiEardhanicapital.com
Contact Person: Amal Kshirsagar /Salish Kumar Padmanathan
SEB| Registration Mo.; INMDIIT11070

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED OM MAIN BOARD PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE") AND
BSE LIMITED ("BSE", AND TOGETHER WITH NSE, THE “3TOCK EXCHANGES™) IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

{ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, A5 AMENDED (“SEBI ICOR REGULATIONS")

SAL

PARENTERALS
SAI PARENTERAL'S LIMITED

ANCHOR INVESTOR BID/ OFFER PERIOD MONDAY, MARCH 23, 2026*

BID/ OFFER OPENS ON TUESDAY, MARCH 24, 2026

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Cur Company was arlgmally incorporated. as "Sal Parenteral’'s Private Linsted', a prvate Hmied company under the Companies Act, 1956, pursuant to-a cartificate of incorporation dated Jasuary 12 2001, ssued by the

Regsirar of Companiez, Andhra Pradesh at Hyderabad. Thereafier, cur Comgany was converted into-a public limited company purssant to resolution of sur Board dated December 24, 2021 and a special resolution of our

sharehoiders datad January 05, 2022, and consequeenty. the name of our Company was changed to “Sai Parenteral's Lirited' and a fresh cartificate of moorporation consegueent wpon conversaoh 1o public imied company

dated January 17, 2022, was issued toour Company by the RoC. For details of the change in the name and the registened office addrassof our Company, see “Hisfary and Cerfain Corporale Matfers™ on page 2638 of the red

herring prospectus dated March 16, 2026 ("RHP" or "Red Herring Prospectus™) flad wilh ihe RoC
Registered Office: Plot Mo 38, 5th oor, Lavanya Arcade Jayabhen Enclave, Gachibowll, K.\ Rangareddy, Sed Lingampaly, Telangana, Indiz, 500032 Tel: +31 79978 9130

Contack Person: Shivali Aggarwal, Compeny Secretary end Compliance Officer, E-mail: cs@saparenierals com; Website: hifps:iwwa saiparenterals com: Corporate [dentity Momber: UZ423ITEH0TPLOOIE043

OUR PROMOTERS: ANIL KUMAR KARUSALA, VIJITHA GORREPATI AND KARUSALA ARUNA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 5 EACH ("EQUITY SHARES”) OF SA| PARENTERAL'S LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT APRICE OF ¥[=] PER
EQUITY SHARE (INCLUDING A SHARE PREMIUM OF <[«] PER EQUITY SHARE) {*OFFER PRICE™) AGGREGATING UP TO <[«] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE
VALUE OF T35 EACH AGGREGATING UP TO T2.850.00 MILLION BY OUR COMPANY ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 3,157,880 EQUITY SHARES OF FACE VALUE OF %3 EACH
AGGREGATING UP TO *{«] MILLION (“OFFERED SHARES") BY INVESTOR SELLING SHAREHOLDERS (SUCH SALE, THE “OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER™). FOR
ACOMPLETELIST OF INVESTOR SELLING SHAREHOLDERS, SEE "OTHER REGULATORY AND STATUTORY DISCLOSURES" ON PAGE 421, THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID
UFEQUITY SHARE CAPITAL OF OUR COMPANY.

BID/ OFFER CLOSES ON FRIDAY, MARCH 27, 2026**

REGISTRAR TO THE OFFER

e. )
1

Bigshare Services Private Limited
Cffice Mo, 56-2, 6ih Fioor, Pinnacle Business Park,

Met b Ahwra Cenfre, Mahakak Caves Road,
Andheri (East) Mumbai

4000453,

Telephone: +01 22 G263 8200
E-mall; [poifbigshareoniineg com

Investor grievance e-mail: investor@iigehareaniing. com
Website: weanw bigsharaonline com
Contact Person: Babu Rapheal

SEBI registration number; INSEHIDDT S

All capitalised terms used harein and not specifically defined shall have the same meaning as ascribed to them in tha RHP.

" Company may, nconswiahon with the BRLM, consider parbicipalion by Anchor fnvestors in sccordance with the SEBHCDR Reguialions. The Anchor Investar Bidang Dale shal be one Working Day pnor fo the Bid{fer

" Company may, &1 consulfafion wilth the BRLM, consider tlasing ihe BbOer Pennd for CIES ane Warking Day prior fodhe Srdi0fer Closing Date in accordance wilh the SEBHCDR Regidalions
"UP mandate end time and dite shat be a0 5:00 pmon the Bidoffer Closing Dafe.

NOTICE TO INVESTORS: CORRIGENDUM TO THE RED HERRING PROSPECTUS DATED MARCH 16, 2026 AND PRE-OFFER AND PRICE BAND

ADVERTISEMENT DATED MARCH 17, 2026 (PRE-OFFER AND PRICE BAND ADVERTISEMENT) PUBLISHED ON MARCH 18, 2026 (THE"CORRIGENDUM")

This Comgendum is in reference 10 the RHF dated March 16, 2026 fiked with fve RoC, and thereatter submitted with SEBI and the Siock Exchanges and in relation ta the Pre-Offer and Prica Band Advertisarment, pulblished by
the Company in all editions of Financial Express. an Englshnational daily rewspaperand & edsions of Jansatla, & Hindi nabonal daily rewspaper and Hyderabad edftionof Mana Telengana, & Telugu daily newspapar, { Telugu
afso beng the regional languege of Hyderabad, whens our Regislared Officeis lotated) each with a wide circulaton, on March 18, 2086

I Ehés ragard, polantial Bidders shauld note the fallowing medification o the digclosurs in the RHP

1. Onpage 444 of the BHE, under the saction bfled S0fer Struciura”, In the table setting oul detalls of the offer struchure, the pariiculars i the row 'Percentage of Offer Size Avallable for Allofreent/Alscation’ innalation to Retail
Indhvidial Badders shall be read as Mol lass than 353% of the Offer or Offer less aliocation o QIBs and Mon-Institubional Bidders will be available for allocation.'

Furiher, vvestorsshoukd node the-following modification inthe Pre-Cfer and Price Band Adwvertisement:
& The detess of the pnoz band should be read as ‘Al the upperend of the prce biand 15 72,19 mes and &t 1he lower end of the price band s 68.51imes,
Theinformation above supersedes the informalion [as applicable) in the RHP and (he Pra-offer and Price Band Adverfisement to the extent incansisient. The RHP and the Pre-affer and Price Band Adverisemeant Becordinghy
slands amendead io the exlant slated herainabove and the abova rl':dngeu are o be readin conjunchion with the RHP gnd Pre-offer 2nd Price Band Adverlisamsnt, resgactivaly

~ BOOK RUNNING LEAD MANAGER TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

Shivali Aggarwal
SAl PARENTERAL'S LIMITED

Piot Mo 39, 5th floce, Lavanya Arcade Jayabher Enclave
Gachibowli, K.V Rangareddy. Sen Lingampally Tétangana, india, 500032

Talephone: +97 79970 91301,
Email: csi@salparanterals com;

W&hsiIE' - hlipes:iiwwin. saiparentemls Eam

Bidders may coniact the Company Secretary and Compliance Officar, the
BRLM or the Registrar fo'the Ofer in case nf gy pre-Urfer or post-Offer
refated probéems, such as non-recaipt of letters of Afotment, non-credd of
Allated Equty Shares in the respaciive baneficary account. non-raceiplof
refund orders or non-receipt of funds by elecironic mode. For all Offer-
refated queries and for redressal of complaints, investors may alsowrta fo

the BRLM

Company Secratary and Comphance Officer

oy

All Sensex stocks, and all
but one Nifty constituent
(ONGC),ended in the red.

Eternal, Bajaj Finance,
M&M, HDFC Bank, and L&T
were the top Sensex laggards,
declining by up to 5.65%.

In Asia, barring Indonesia
(up 1.20%), all major markets
ended lower. Japan was the
worst performerwith a 3.38%
decline,followed byIndia,South
Korea, Hong Kong and Taiwan.

“We can’tentirelyignorethis
war. If the crude oil price
remains above $100-110 for,
say, six months, there could be
cutinearnings growth by 2-3%.
The11-12%earningsgrowthis
not bad, though this will be
lower than the expectation of
14-15% rise,” said Vaiibhavv
Chugh, chief executive officerof
Abakkus Investment Managers.

He said,valuations are very
attractive. If there is any posi-
tive news, such as a ceasefire,
the market will immediately
takea U-turn.

Viraj Kulkarni, Senior Fund

Manager, Bandhan Mutual
Fund, said, "When oil jumps
from the $70 range to
$100-110, it mechanically
pushes up our currentaccount
deficit. Every $10 rise in crude
addsroughly 50 basis points to
the current account, so FPIs
worry that the deficit could
move from about 1% to
2-2.5% of GDP. That fear is
driving the outflows.”

However, he stated that,
“The good news is valuations,
especially in large caps are no
longer expensive. Nifty is back
to around 18 times earnings,
and many of the top 20 stocks
are trading at very reasonable
levels after this correction. So
while we may not see a deep
10-15%Kkind of fall from here,
the market will struggle to
move up meaningfully until
crude stabilises and the pres-
sure on the balance of pay-
ments eases.”

(With inputs from Mahesh
Nayak and Anjana Therese
Antony)

NAVI MUMBAI INTERNATIONAL AIRPORT

NOTICE INVITING EXPRESSION OF INTEREST
EXECUTION OF MEP, INTERIOR WORKS, IT, FACADE,

LANDSIDE DEVELOPMENT & OTHER
MISC WORKS AT NEW GA TERMINAL AT NMIA

Mavi Mumbai Intermatignal Airport Private Limited
("NMIALY has been granted the right to develop, operate
and maintain the MNavi Mumbai International Airport
("MMIAY) on DBFOT basis, NMIAL proposes to undertake the
work of Execution of MEP, Interior Works, IT, Fagade,
Landside Development & Other Misc Works at New GA
Terminal at NMIA.

The scope of works includes, but not limited to, the
engineering, supply, fabrication, erection & installation,
integration, interfacing, testing, commissioning, obtaining
all requisite statutory approvals/licenses, warranty support,
rectification of defects, obligations during Warranty Period/
defect rectification period, of the Execution of MEP, Interior
Works, IT, Fagade, Landside Development B Other Misc
Works at New GA Terminal at NMIA.

MMIAL invites responses to the Expression of Interest
("EQI™) from qualified, experienced and reputed contractors
forabove mentioned Works for MMIA

Interested applicants may download and submit their
response to the EO| by registering on the NMIAL e-portal:
https://nmiairport. abcprocure.com

For further details and instructions, please wvisit the
E-tenders section: www.nmiairpart.co.in

The deadline for submission of the response to EQ| is
29 Mar2026, 23:59 hrs IST.

Mote: NMIAL reserves the right to reject any response to EOL

or change / cancel the tender process at any time without
prior notice or without assigning any reason whatsoever.

NAVI MUMBAI INTERNATIONAL AIRPORT PVT.LTD.
Email: nmial.cenders{@adani.com
Website: www.nmiairport.co.in

For SAl PARENTERAL'S LIMITED
On behal of (he Board of Direclars
Sdi-

Shivall Aggarwal

SAIPARENTERAL'S LIMITED is propasing, subject o racaipl of requisite approvals, market conditions and ether considarations, to makea an iniial public Offer of its Equity Shares and has fked a red harring prospectus dated
WMarch 16, 2026 with the RoC. The RHP is made available on the website of the SEBI al wan sabigov.inas wall az on thewabsite of the BRELM e, Arhant Capilal Markets Limitad at wan grihanteasital com, the wabsite ol the
NSE at www.nsaindia com and the webside of the BSE at www bseindia.com and tha wabsita of the Company at https: /. salparenterals. com. Any potential investor should note that invesimant in equity shares involves a
high degree of risk and for detads refating to such risks, pleasa sae the seckion “Rigk Factors”baginning on page 38 of tha RHP. Palential investors should not raly an the DRHP for making any investment decsion bul shauld
only rety on the infarmation indudad n the RHP filed by the Company wilh the RoC. tha SEBI and the Stock Exchanges.
The Equity Sharesoffered in the Offer have nol been and will nol be regslered under the Uniled Slates Securities Aclof 1933, a5 amanded ("U.5. Securities Act™] or any slate sacurilies [Ews inthe Uniled Stales, and unless so
ragisterad, &nd may not be offered or sold within the United Stales, sxcepl pursuant boan axermighion from, arin a ransaction nod subject to, the registration requirements of the LS. Secwnities Acl and apolicable LLE. siale
securlies laws, Accordingly, the Equity Sharss are besg offered and sold owulside the United Siales In *offshors ransactions” as definad in and In reliance on Bequlation 3o the U3, Secunties Acl and the applicable laws of
each jursdclion where sech offers and zalas are made.

CONCEPT

SRy
s GUJARAT STATE FERTILIZERS & CHEMICALS LIMITED
- 5 CIN No. L39933GJ1962PLCO01121

ﬁ E Regd. Office; Fertilizernagar-331750, Dist: Vadodara, India

?; '] Phone; {0) +81-265-2242651 Fax: +81-265-2240119

ot Website: www.gsfelimited.com « Email ID: secdividgsfcitd.com
NOTICE - SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALIZATION (DEMAT) OF PHYSICAL SHARES
The Securities & Exchange Board of India ("SEBI") has, wide Circular
No SEBVHO3B/13/1112)2026-MIRSD-PoDIV3T50V2026 dated January 30,
2026 (SEBI Circular), opened a special window for transfer and
demnaterialization of physical shares, which were sold/ purchased pricr to April
(1, 2098, This special window will remainopan TILL February 04, 2027,
Kindty refer to the matrix betow for clarity with regard fo the applicability of this
window:

5 Lodged for Original Security | Eligible to lodge
EXOCHSIE Hansfgfhefnre ?‘.‘.ﬂl“ﬂﬁtalﬂ- d I|'|EI 't:a czrran?
of Transfer Deed | g1, 20192 | Available? window?

Bafara April 01, Mo (I Iz fresh Yes Yas
2014 Indgament) |
Yes (it was rejected Yeas Yes
letumedearier) | |
Yas Mo No
Mo M Mo

Cases involving disputes between fransferor and transferee will not be
considered in this window and may be seftled by transferor and transferes
through courttNCLT process. Further, securiies which have been transterred
to Investor Education and Protection Fund {JEPF) shall not be considered
under this window for processing.

kindly note that the request|s) wnich ara accompanied by onginal certificaie{s)
along with transier deeds and relevant supporting documents will anly be
considerad under this spacial window, The securities, so fransfermed shall be
mandatorily credited to the transferae anly im Demat mode and shall be under
lock-in period of one year from the date of registration of transfer. Such
securities shall not be transferredilisn-marked/pledged during the sakd fock<n
period. Shareholders are reguestad to refer the above-mentioned circular for
the detailed procedurs including the "Conditions 1o be fulfilled by the
investorransierse’

For any further information/clarification in this regard, concemed shareholders
can gelm touch with the Cﬂmpan;mhe ET.ﬁ atany of the EIMI’EEEEEQWE-H bel::-'-v

Gu]aﬁlt Elate Fertliliers & MUFE Inhme In:lla- P1.rt L'h:l {RTA:I
Chemicals Limited (Unit ; GEFC)

Post Office ; FertiRzermagar, “Geetakun)”, 1, Bhakti Nagar Socisty,
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Securities and 'Exchange Board of India

CIRCULAR

HO/38/13/11(2)2026-MIRSD-POD/ 1/3750/2026 January 30, 2026

To,

All Registrars to an Issue and Share Transfer Agents (RTAs)

All Recognised Stock Exchanges

All Listed Companies

Madam / Sir,

Sub: Ease of Doing Investment — Special Window for Transfer and

Dematerialisation of Physical Securities

1. To facilitate ease of investing for investors and to secure their rights in the
securities purchased by them, vide Circular dated July 02, 2025, a special window
was opened for re-lodgement of transfer deeds of physical securities.

2. In order to further facilitate the investors to get rightful access to their securities,
the Board has decided to open another special window for transfer and
dematerialisation (“demat”) of physical securities which were sold/purchased prior
to April 01, 2019.

3. This special window shall be open for a period of one year from February 05, 2026
to February 04, 2027.

4. The special window shall also be available for such transfer requests which were
submitted earlier and were rejected/returned/not attended to due to deficiency in
the documents/process/or otherwise.

5. The securities so transferred shall be mandatorily credited to the transferee only in

demat mode and shall be under lock-in for a period of one year from the date of
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registration of transfer. Such securities shall not be transferred/lien-

marked/pledged during the said lock-in period.

6. For clarity with regard to applicability of this window, below matrix may be referred

to:
Original Eligible to
Execution Date of Lodged for transfer Security lodge in the
Transfer Deed before April 01, 20197 Certificate current
Available? window?
, No
Before April 01, 2019 (it is fresh lodgement) Yes v
Yes
Before April 01, 2019 (it was rejected/ Yes v
returned earlier)
Before April 01, 2019 Yes No X
Before April 01, 2019 No No X

7. Conditions to be fulfilled by the investor/transferee

The transferee shall be mandatorily required to submit the following documents:
a. Original security certificate(s);
b. Transfer deed executed prior to April 01, 2019;
c. Proof of purchase by transferee, as may be available;
d. KYC documents of the transferee (as per ISR forms);

e. Latest Client Master List (‘CML’), not older than 2 months, of the demat
account of the transferee, duly attested by the Depository Participant; and

f. Undertaking cum Indemnity as per the format at Annexure-A.
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8. Cases involving disputes between transferor and transferee will not be considered

in this window and may be settled by transferor and transferee through court/NCLT

process.

9. Further, securities which have been transferred to Investor Education and

Protection Fund (IEPF) shall not be considered under this window for processing.

10.0Obligations on Listed Companies/RTAs/Depositories

(A)

(B)

(C)

Identity verification:

i) PAN, identity proof and address proof of the transferee(s) and

transferor(s) shall be mandatorily verified.

i) In case of mismatch of name in PAN card vis-a-vis name on transfer
deed, transfer shall be registered on submission of additional documents
explaining the difference in names viz. copy of any Officially Valid

Document or copy of gazette notification regarding change in name.
Signature verification:

Procedure as laid down in Para (B) of Schedule VII of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 shall be

followed for difference or non-availability of signature of the transferor(s).

Non-delivery of objection memo to the transferor / non-availability of

any document required for transfer:

i) In case of non-delivery of the objection memo to the transferor, non-
cooperation by / inability / non-traceability of the transferor / non-
availability of any document required for transfer as per Para A above,
an advertisement shall be published in at least:

a. one English language national daily newspaper having

nationwide circulation; and
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b. one regional language daily newspaper published in the place of
last known address of the transferor available in the records of the

listed entity,

giving notice of the proposed transfer and seeking objection, if any, to
the same within a period of 30 days from the date of advertisement. A
copy of the advertisement shall also be posted on the listed company’s

website.

i) As a measure of ease to the investor, only a minimal fee may be charged

by the listed company from the investor towards such advertisement.

iii) Transfer shall be effected only after the expiry of 30 days from the

newspaper advertisement.

(D) In case of death of transferee as per the executed transfer deed, legal heir(s)
can claim the securities with all required documents as per the specified

transmission procedure.

(E)  While giving credit of securities in the demat account of the transferee, listed
company/RTA shall intimate the depository regarding one-year lock-in of the

securities.

(F) After the transfer, if a fraud is detected during the one-year lock-in period,
the lock-in shall continue on the related securities till further intimation. In
such cases, securities so locked-in shall be released only in favour of the

claimant as per order from competent court for release of securities.

11.The listed companies / RTAs shall process the transfer requests within 70 days
from the date of receipt of request from the transferee with complete

documentation.

12.Listed companies, RTAs and Stock Exchanges shall publicize the opening of this
special window through various media including print and social media, once every

two months during the one-year period.
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13.This circular is being issued in exercise of powers conferred under Section 11 (1)
of the Securities and Exchange Board of India Act, 1992, read with regulation 101
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and Regulation 37 and 38 of Securities and Exchange Board of India (Registrars
to an Issue and Share Transfer Agents) Regulations, 2025 to protect the interests
of investors in securities and to promote the development of, and to regulate the

securities market.

14.This circular is available on SEBI website at www.sebi.gov.in under the

category: ‘Legal — Circulars’.

Yours faithfully,

Aradhana Verma
General Manager
Tel. No. 022-26449633

E-mail: aradhanad@sebi.gov.in
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Annexure-A

(To be reproduced on Non-Judicial Stamp Paper or franked with equivalent amount

and duly notarized)

Undertaking -cum- Indemnity bond

This Undertaking-cum-Indemnity Bond is made and executed on , at
By
Mr. / Ms. son / daughter / wife of and Mr./Ms.
son / daughter / wife of
residing at

having permanent address at

(hereinafter called as “Indemnifier”, which expression unless it be repugnant
to the context or meaning thereof, mean and include my / our legal heirs, successors,

administrators and assigns) of the one Part

In favour of

M/s , @ Company duly incorporated under the provisions of

Companies Act, 1956 (since replaced by the Companies Act, 2013) and having its

Registered Office at , (hereinafter called as “Indemnified”

/ the Company which expression unless it be repugnant to the context or meaning
thereof, mean and include its successors, administrators and assigns) of the Other
Part and

WHEREAS:

| / We have purchased / acquired the following securities from the seller (s) /

transferor(s) Mr./ Ms [/ Mr/s. and for a

consideration amount of Rs.
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Folio No:
Certificate No:

Distinctive Nos:

| / We have lodged duly executed Instrument of Transfer (Form 7B) / Securities
Transfer (Form - SH4) along with the original certificates for the aforesaid securities
with the Company / RTA for transfer of the securities in my / our favour, as provided

in circular issued by SEBI dated

In consideration of the Company approving the transfer of the aforesaid

securities in my / our favour:

| / We shall indemnify and keep indemnified and saved, harmless the

Company, its management, officers, staff, the RTA M/s , its

management, officials, staff from and against (i) any harm, loss, damage or injury, (ii)
any claim or demand and (iii) any suit, action, litigation or other proceedings
whatsoever, that the Company / RTA management, officers, staff, may suffer or incur
or may be called upon to suffer or incur (including all costs, charges and expenses
incurred or required to be incurred on prosecuting or defending any suit, action
litigation and/or proceedings) by reason of or as a consequence of the Company

transferring the securities to my / our name(s) the

| / We accept that the request made by me / us for the transfer of securities, referred
above will be subject to the regulations and circulars issued by SEBI from time to time.
| / We also confirm that the securities so transferred shall be under the lock-in period

of One Year after the securities are credited into my/our Demat Account.

| / We acknowledge, understand, accept and admit that this Undertaking-cum-
Indemnity Bond shall be equivalent to the value of the securities at prevailing market
price with all the benefits accrued on the transacted securities and it shall be binding
upon my / our legal heirs, successors, administrators and assigns.
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Signed by the Indemnifier in the presence of the Magistrate / Notary Public and

following witnesses on the date and place first written herein above;

Indemnifier(s) First named transferee:

Indemnifier(s) Second named transferee:

Witnesses:
1. Name:
Add:

Sign:
2. Name:
Add:
Sign:

Name and full address of Magistrate / Notary Public (Affix Official Seal and Notarial /
Court Fee Stamp, as applicable)
Registration No.

Notary Register at Book No. -------------- Serial No. ---------------
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