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NO.SEC/2024 22"d Aprll,2024

The Corporate Relationship Departrnent
BSE Limited
1st Floor, New Trading Ring
Rotunda Bldg., P.J.Towers, Dalal Street
Fort, MLIMBAI - 400 001

SCRIP CODE: 500690 SYMBOL: GSFC

Sub.: Voting Results of Postal Ballot along with Scrutinizer's Report pursuant to Regulation44 (3) of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 20 I 5.

Dear Sir / Madam,

This is in furtherance to our leffer dated 2l't March, 2024 enclosing the Postal Ballot Notice dated 18ft

March, 2024 ("Notice") for seeking approval of the shareholders of the Company on the following
resolution:

Sr. No. Description of Ordinary Resolution

I Appointment of Shri Kamal Dayani, IAS (DIN: 05351774) as Managing Director of the

Company

Pursuant to Sections 108, ll0 and other applicable provisions, if any, of the Companies Act,2013 ('the
Act') read with the Companies (Management and Administration) Rules, 2014, guidelines prescribed by
the Ministry of Corporate Affairs through various circular(s) and the Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 ("Listing Regulations"), as amended from
time to time, the Postal Ballot was conducted through remote e-voting process that commenced on Friday,
22"d March,2024 at 9:00 A.M. (IST) and concluded on Saturday, 20'h April, 2024 at 5:00 P.M. (IST).

The Scrutinizer appointed for the Postal Ballot process, Mr. Niraj Trivedi (FCS No.: 3844, COP: 3123),
has submitted his report on the results of the Postal Ballot.

Based on the report of Scrutinizer, we hereby inform that the shareholders of the Company have duly passed

the above-mentioned resolution with requisite majority and accordingly the said Resolution is declared to
be passed on 20'h Apil,2024.

In connection with the above, please find enclosed the following:

l. Voting results pursuant to RegulationaaQ) of the Listing Regulations and Section 108 of the Act read
with the Companies (Management and Administration) Rules, 2014; and

2. Scrutinizer's Report dated 22"d Aprll, 2024 on remote e-voting.

Ph. : (0) +91 -265-2242451, 2242051, 22427 St, 2242641
Fax:+91-265-2240966'2240119oEmail:ho@gsfcltd.comoWebsite:www.gsfclimited.com
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Voting results along with the Scrutinizer's report are also being hosted on the Company's website at

www.gsfclimite4.com and on the website of the CDSL at www.evotingindia.com.

You are requested to take the above information on record.

Thanking you,

Yours faithfully,
For Gujarat State Fertilizers & Chemicals Ltd.,

Nidhi Pillai
Company Secretary & Vice President (Legal)

Membership No.: A15142
E-mail : investors@,gsfcltd.com

Encl.: ala
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?$lYiraj Trivedi
B Com, FCS, ACIS (U.K.), DLP, LL.B.(SP.), PGDCL

PRACTICING COMPANY SECRETARY

SCRUTINIZER'S REPORT
To-

The Chairman.

GI]JARA'I' STATE FER'TII,IZERS & CTIDMICAI,S LIMI'fED
(CIN: 199999GJ l962PLC00 I I 2 l)
Regd. Ot'fice: P.O Fertilizernagar, Vadodara -391 750, Gujarat

Dear Sir.

I, Nira.j Trivedi, Practicing Company Secretary having C. P. No. 3123, have been appointed as a

Scrutinizer by the Boardof Directors of Gujarat State Fertilizers & Chemicals Limited ("the

Conrpany") at their meeting held on Monday, the l8'h March,2024, for the purpose ofscrutinizing

the Postal Ballot process by way ofe-voting i.e. remote e-voting process in respect of Ordinary

Resolution for appointment of Shri Kamal Dayani. IAS (DIN:05351774) as Managing Director of
the Cornpany, pursuant to the Postal Ballot Notice ('Notice') dated I 8'h March, 2024, issued under

Section ll0 read with Section 108 and other applicable provisions, if any, of the Companies

Act, 2013 (the "Act") (including any statutory rnodiflcation or re-enactment thereof for the time

being in lbrce) read with Rule 20 and 22 of the Companies (Management and Administration)

Ru les. 201 4. as amended t'rom rime to time ('Ru les"). read with the General circu lar Nos. l412020

dated April 8,7020. 1712020 dated April 13, 2020. 22t2020 dared June 15, 2020,33/2020 dared

September' 28, 2020, 3912020 dated December 3l.2020, l0l202l.dated June23, zo2l,20/2021

dated Decerrber 8,2021,312022 dated May 5,2022, 1112022 dated December 2g,2022 and

0912023 dated 25th September, 2023, the SEBI vide circular no. sEByHo/cFD/ cFD-poD-
2lPlCl1UZ023ll67 dated 7th October 2023 in relation to "Clarification on passing ofoldinary and

spccial rcsolutions b1'cornpanics under the Companies Act, 2013 and the rules made thereunder

on account of the threat posed by Covid-I9" issued by the Ministry of corporate Affairs,

covernment of lndia (the "MCA circulars"), Regulation 44 oithe Securities and Exchange Board

of lndia (Listing Obligations and Disclosure Requirernents) Itegulations, 2015 C'SE

Regulations"), Secretarial Standard issued by the lnstitute of Company Secre
!
I
1

218-219-220, Saffron Complex, Fatehgunl, Vadodara-39o 002. (Gujarat) lndia.

Ph. : (O) +91-265-2784388,2750290 (M) +91-9427747918' +91-98250 28079

Website : www niraitrivedi-cs com E-mail office@niraitrivedi-cs.com, csneerajtrivedi@gmail.com



CS NIRAJ TRIVEDI
PRAC'I'TI]IN;G COMPANY SECRETARY

) on General Meetings ("ss-2') and pursuant to other appricabre raws and regurations. if
c'rcsr"
ahy.

H;Hlffi:.1.T"[::l ?!11':'":fwith expranatorv statement setting out materiar racts
o,yuywayoran;;;i;;;,::ll:ff '#ffi i[""".",f"fi:,:,::Jffi :'j:lHffl *#;have their email address regisrered with the a".o-liio"ritories and whose names appear inthe Register of Members / List of ,"".,,.L, dJn'". ii ."."ir"a from Nationar, securitiesDepository Llmired (,.NSDL,,)/ Central O.r".,,*'i".""es (India) Limited (*CDSL,,) as onFriday, the l5th March,2024 (,.curoff date,,).

The Company had availed e.
shareholders ofth" corpunr.'oting 

facilities offered by CDSL'for conducting e-voting by the

The shareholders of the company holding shares as on the Cut-offDate i.e. l5rh March,2024 wereentitled to vote on the resolution as contained in the Notice.

The voting period for remote e-voting on postal Ballot commenced on Friday, 22d March,2024at 09:00 a.m. (tST) and ended on^Saiurd"y, 20- Ap;ii 
-iiq 

at OS,OOp.m. (IST) and the CDSLe-voting module was disabled by CDSL thereafter.

I have scrutinized and reviewed.the votes cast through remote e-voting based on the datadownloaded from the cDSL e-voting system and tur",iuintuin"a a register in which necessary

lH::rX}:f:;ffi|].'' accordance with t"' 
""r0r",".'rManagement 

and Administration)

The Management of the Com

;::fjfj,,J:,,#,1"":1d; Iffii^:,.:",T,:#*.,:fi'J:J["ffii'iT:.Tffff:1Tffi,,,1;Snr.i",o"*'*',;J;iliJ:-"te e-voting for the resolution set our in the Notice tJtne equity

My responsibility as a Scrutinizer for the process of electrrestricted to provide a Scrutinizer,s Reporr orvores ."r;.il';JJ:#:::1"?u,;:Tff"".Jffffi.stated in the Notice, based on the reports ge"*".Ji., ,n" 
"the agency authorized ,"d".i,r" or,*. 
-voting system provided by GDSL,

mote e-voting,
favour" or

C.P. No

I submit hereryith my Scrutini,er,sReport on the results of voting through reon the data downloaded from CDSL e-voting ,rr",r, ,,r""ai, votes cast.,inon the resotution proposed in ttre Notice art"-a it* ;;;;;,;;, are as under

Page2of4'

a



CS NIRAJ TRIVEDI

PRAC'I'ICINC COMPANY SECRETARY

t'l'liM No.ol

Type o[ Business: - Soecial Business

Iype ltlgigl4js!: - Ordinary Resolution

,\ t, t,( ) ol.' sllltl DAYANI. IAS (DIN:b535 1774) AS MANAGING
r)iltEC1'O It ol'l'ItE C()MPANY.

(i) Voted in favour of the resolution

N u nr bel o[ nrern bers votcrl Numbcr of valitl votcs cast
(Sharcs)

7. of total number of valid
votes cast

68-l 23,45,9).614 99.54%

Nunrber of members voted

63

( iii) lrtr al icll Abstairr Votes

Number of valid votes cast
(Shares)

o of total number of valid
votes cast

I0,79,360 0.46%

Nunr ber ol nrenrbers voled Yo of total n urnber of invalid
voles casl

*Note :- *Total 01 members being Bocly
have cast their vote in this resolution, out
ofthis resolution andfor remaining (69,82
have considered them in both cotegories
members voted in against of the resolution.

Corporates (holding 11,00,876 Shares in aggregate)
of which (10,31,051 Shores) voted partially in favour
2 Shares) voled against this resolution. Therefore, we
i.e. members voted in Jizvour of resolution and

Page
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(ii) Voted aqainst the resolution

I Nunr t,cl ol'invalid votcs casi
I lSharesy 

i
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CS NIRAJ.I'ltlVllDI

PRA(]'TIC-INC (]0M I'ANY SECITE'I'ARY

It is to be noted:

'lhe members who abstained lrom voting were not considered; andll

ll.

b. The Members whose shale were already tr.ansferred to IEPF account were not
considered.

'rhe electronic data and all other relevant records relating to the e-voting is under my safe
custody and will be handed over to the Conrpany Secretary for preserving safely.

You may accordingly declare the result ofabove resolution.

Tharrking You,

Yours fbithfully,

DA'l l,l: 22"d APRIL.202{
Pl.A(llll: VADODARA

{r
@

NII{.\J'I'I{IVUDI
PItA(]'I'ICING.COMPANY SECREl'ARY

l'CS: 38.14 (C. P. No.: 3123)
PltEIt REVIUW NO:1014/2020

UDIN: ItO03844F000202999

COUNTERSIGN D BY:

NIDIII PII,I,AI
(]OMPANY SECRETARY & VICE

. PI{ESIDEN',I'(LEGAL)

3
C.P. No.
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Gujarat State Fertilizers & Chemicals Limited

Resolution Required :Ordinary 1 -lAppointment of Shri Kamal Dayani, IAS (DIN O535L7741as Managing Director of the Company.

Whether promoter/ promoter group are interested in the
agenda/resol ution?

Category
Mode of
Voting

No. of shares

held

No. of
votes
polled

% of Votes Polled

on outstanding
shares

No. of
Votes - in

favour

No. of
Votes

-Against

% of Votes in

favour on votes
polled

% of Votes against
on votes polled

t1l tzl t3l={t2llt1l }* 100 t4l tsI [6]={t4]/t2l}* 100 [7]={[s]/[2]]*100

Promoter and Promoter
Group

E-Voting

150799905

150799905 100.0000 150799905 0 100.0000 0.0000
Po ll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.o000 0.0000
Total 150799905 100.0000 15079990s 0 100.0000 0.0000

Public lnstitutions

E-Voting

96614219

84550163 87.5132 83578123 972040 98.8s03 1..1497
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 84550163 87.5L32 83578123 972040 98.8503 t.L497

Public Non lnstitutions

E-Voting

15 1063406

320906 o.2124 213586 707320 66.5572 33.4428
Poll 0 0.0000 0 0 0.0000 0.0000
Postal Ballot 0 0.0000 0 0 0.0000 0.0000
Total 320905 o.2L24 213586 LO7320 66.5572 33.4428

Total 398477530 235670974 59.1429 23459t6L4 1o79360 99.5420 0.4580
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