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GUJARAT STATE FERTILIZERS & CHEMICALS LTD.
P.O. FERTILIZERNAGAR, DIST. VADODARA - 391750
Notes:

The above financial results are drawn in accordance with the accounting policies
consistently followed by the company.

Relevant information required pursuant to SEBI circular dated 22nd October, 2019 and
Regulation 52(4) of the SEBI (LODR) Regulations, 2015 in respect of listed Commercial
Papers is as follows:

a} The company has credit rating of “CARE Al+” and “IND Al+” on short term by CARE
Ratings Limited and India Rating & Research Pvt Ltd respectively, for its Commercial
Papers at the time of issue.

b) The company has calculated following ratios:

Particulars As on 31* December, 2020
i) Debt Equity Ratio {(in times) 0.05

i} Debt Service Coverage Ratio (in times) 7.05

iii) Interest Service Coverage Ratio (in times) 15.27

The above ratios have been computed as under:
i) Debt Equity Ratio {in times): (Long-Term and Short-Term Borrowings including
current maturity of Long-Term Borrowing)/Total Equity

ii) Debt Service Coverage Ratio (in times): (Profit before Depreciation, Finance
Costs, Exceptional Items and Tax) /{Finance Cost + Principal Repayment of Long
Term Borrowings)

iii) Interest Service Coverage Ratio (in times): (Profit before Depreciation, Finance
Costs, Exceptional Items and Tax) /Finance Cost

c) The company has repaid commercial papers on their respective due dates. The
commercial papers of the company outstanding as on 31* December, 2020 are T Nil.

The Consolidated Financial Resuits for quarter ended 31" December, 2020 include
results of Subsidiaries- GSFC Agrotech Ltd, Vadodara Jal Sanchay Private Ltd, Gujarat
Port and Logistics Company Ltd and subsidiary of subsidiary Gujarat Arogya Seva Pvt.
Ltd., Associate companies- Gujarat Green Revolution Company Limited, Vadodara
Enviro Channel Ltd and Karnalyte Resources Inc.

Limited Review of the unaudited financial results for the quarter ended 31* December,
2020 has been carried out by the Statutory Auditors.




The above financial results have been reviewed by the Finance-Cum-Audit Com
and approved by the Board of Directors at their meetings held on 30" January &
2" February, 2021 respectively.

By order of the Board of D

mittee

irectors

MUKESH PURI
Managing Director

2" February 2021
Gandhinagar




